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Kathmandu Orientation (P) Ltd.

Nippon Medical Center (P) Ltd.

Masta Rural Municipality

Office of the Rural Municipal Executive

Bhatekhola, Bajhang

Sudurpaschim Province

Invitation For Bid

Date of Publication: (Aug-06, 2023)

1. The Masta Rural Municipality Bhatekhola, Bajhang invites online bids from eligible bidders for the construction of the following

works.
. . Estimated . Bid Bid
Contract Identification .. Bid Doc. . .
o Description Of Work Amount Fee NRs Security | Security | Remarks
) (Exclusive VAT) NRs Validity
Water Supply Construction Project
MRM-DWS-2080/81-02 Work At Masta RM-2 (khetkot, 1,37,24,891.89/- 3000.0/- |4,12,000/- | 120 days
ukali, tingau, dhurilla, khikala)

2. Eligible Bidders may obtain further information from PPMO Website: www.bolpatra.gov.np/egp.

Last Date and Time For Bid Purchase

Last Date and Time for Bid Submission

Date and Time for Bid Opening

Date: Sep-05, 2023 12:00 Noon

Date: Sep-05, 2023 12:00 Noon

Date:Sep-05, 2023 13:00 Hour

Cash Deposit For Purchases Cash Deposit For Bid
of Bid Document Security
Rastriya Banijya Bank, . .. .
Bank 4 . Iy Bank Rastriya Banijya Bank, Bajhang

Account Name

Masta Rural Municipality

Account Name

Masta Rural Municipality

Account Number 4110100301010006 Account Number 4110100303000006
Office Code 801077010 Office Code 801077010
Revenue Head Revenue Head 31159

T B | m: 01-4958923 / 01-4952044 Engineer For Chief Administrative Officer
AT AT T HH #T: 9741818340 (WhatsApp/Viber ) Deepak Bahadur Bohara Amar Bahadur Jethara
’ET YOU R e‘:' - - Fo R MA LAYS I A Best Airfare and Wide Variety of Choices
H e l l 0 M.Iﬂ: Pﬂrlc Sulldlng 'Nﬂrd Floor, Uttar Dhoka g .\_'":'m a-lﬁ Hurw;sl M:nn B:ildlng. (iulrldhnru.
- Travels pvi. e OW 1—44198?! Howel QR SCAN ]F-i?h{ ;‘:;nﬁﬂLTs;;4uf 22#’.-."5“ / 4415517 / 4415442

0 +977-9808819329 / 9818827005/ 9746459621

Say Hello ! to your Destination Q nepal.oscagmail.com

You are one SCAN away from getting your VISA!

© harvestmoonames.co.np

5 -a, Tﬂ-‘l\fﬁl ﬂ!‘ld TDI-ITB '[P ] L“d 9 wwwhurvoatmuungroup com
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Melung Rural Municipality U : 2 R A U : ARETE
o o . YA : & dalgd ARl TP : B N pYare
; ; Office of Rural Municipal Executive 3. &%t Rig 61 3. Ao GRY e
'y Bhedapu, Dolakha gl:lr;\; a»u:oqa;c%e;gﬁ au:.\;'ﬁ)(ofowocaﬂ gg:; waaaqm;% T:g)ouaqu% an
a1 : & dgige AR a1y : gBol I crdIfona
INVITATION FOR BIDS ;A IR ! : M e T
8. TIfer®T e 8. forder arer
First Date of Publication: 2—(_g_1080-04-21 2023-August-06 (am.u.. ©Y3098/9Q32, fTd 2083/99/93 @ (BI.0.5. 9Q/Q0CQ/YE, MY Q06E/OT/IQ &l
1. Melung Rural Municipality, office of Rural Municipal Executives, Bhedapu, Dolakha has allocated funds for following :;-mmm’ g;—_m'- mm;ﬂgmm;
works and invites open national competitive bidding. This notice is published as per Public Procurement Act, 2063 (14) ST 7 AT FE O e e e
sub- section (1) and Public Procurement Rule, 2064 (49 Ka) for all eligible bidders. v) 5o - 1 A0 TG &) a0 - Rideg e
Estimated (.93l 8Y90093/8, I 20&3/90/9C I BLL.WBL | (U5l ©¥-09-02-09899, fAfd 2002/ 0/20 al
stimate . D>aelaIe S SN 319,501, DH>TAYREIE T D)
S. Cost Min. Bid Fee for Bid 3omat : dSAE ot, weTay 36T : YGDIC 03, Bodolgd
N Contract ID Name of Project (inclusive Security Documents &g : aReeg el g : B il
' Amount (NRs) (NRs) o AR e WO HR T IR
VAT) ) 30l : BRST FisE
(ein.u.5l. 9Q9088/3C3, AT 206/06/98 91 (3.4.01.
MRM-R-01-W- \
1 Karkale- satyashwor-paiti sadak yojana, Melung 1 | 19,488,547.40 |  4,90,000.00 3,000.00 Feiidrae S o)
NCB-2080/81 y P yol 8 b - St o o, et
g 9ieT FHeet
MRM-R-02-W- . . . anr ; Aoy Fsat
2 / Kalleri-Kalkale-Pipaldanda sadak yojana, Melung 2 | 19,488,631.29 4,90,000.00 3,000.00
NCB-2080/81 ©) ol : IRRI Rben uie e) 5aoft : oft A IR SN, oo Al Bt
MRM-R-03-W- | Pipaldanda woda karyalaya dandagaun lokantrik Tl : sowoke/000 S0 gl oL+ swew/ovb/oes
3 | NeB.oosorsL P st M St' T g ) 2,922,971.20 |  75,000.00 3,000.00 Mo : ororees a8 . 99, B oo - 5 a1 9, oy, e
- sa starunnati, Melung
MRM-R-04-W- . . . Q. I3 IS Ued q. =en Sdt AiET
4 NCB-2080/81 Khundruke laxmi ma vi bhanjyang sadak, Melung 3 | 9,743,466.10 2,50,000.00 3,000.00 (G, Y6T00QRC, i Q0YE/0Q/C A BLU®. | (AU3.062300¢-26, B 2083/90/98 Al
BEUAREIE T AU 31091, ardeTare S aiees!)
. _— P g : g Uod urd A AR EY
2. Deadline For Purchase, Submission and Opening: ) - i U F - AT A
. . 2. GURIA Uod 2. 319 Rig sgx
Activity Date Time (a.0.5l. 9209, (L.Y.SI. SSRGS S oHEeel) (9.5l 2660, MM 2089/03/93 & (51.U.36T.
iddi -09- ; 91 : Wle] Uod ardaTare S ot
Purchase of Bidding Document 04-09-2023 During Office Hours i i i B a o o e
Submission of Bid 05-09-2023 12:00 hours 3. don &t wsa inl e
(&35, aCOY/6oY, Y Q0B§/00/0Q BN Brueer, | 3. 37 Rig 8T
Opening of Bid 05-09-2023 14:00 hours %mw BRI ki 33;% gj‘mf /R0 OLE L
. GO Uad @ ﬁi CLC
Information for depositing the fee of bidding document in Bank: IR : @B Tea Y : S IR R
Name of Bank : Sanima Bank, Melung Branch, Dolakha il e bl
Name of Acc. : MELUNG GAPA. GA1.I AANTARIK RAJASWA KHATA S e a oy |, L e i
H0. 1. cHaHaT]eIe WLG.IH. | 8680C/006/006
A/C No. : 072010020000015 a1 : g &g usd 3 gt 93, TG
Bids must be valid for a period of 90 days after bid opening and must be accompanied by bid security amount as mentioned. a1+ Sod 3 Tt T ———r——
If bidder wishes to submit Bid Security in the form of cash, the cash should be deposited in MELUNG GA.PA.GA3.1 fﬁiﬁ.ﬁﬁ ISR [p——
DHARAUTI KHATA (Account) no. 072010020000024, at Sanima Bank, Melung Branch, Bhedpu, Dolakha and submit the T ST S T | (a9l Qave, @I 20¥8/09/30 3 BLUBL.
receipt of the deposited amount of cash along with the sealed bid, or in form of a bid-security issued by an authorized bank g : el &g AR :;mm
. . g . . . O S Usd : aies i
(A class commercial bank) with validity at least up to 120 days from the date of bid opening. 8 w"m S - o AT G
3. Bidders shall have the option of submitting their bids electronically or hard copy. For further details regarding the notice of Invitation ?ﬁ??@‘i‘l‘f mqaw O ST %‘3‘;‘ ?:;zwm&% P—
for Bids, interested Bidders are requested to visit the notice board or website of Melung Rural Municipality (melungmun.gov.np), Do mm'm) Ll DUsRAdE T v
Bhedapu, Dolakha or the PPMO’s Website http://www.bolpatra.gov.np/egp g ; muf_f' U9 UG BT AR
4. Matters not covered in this notice shall be in accordance with prevailing rules and regulations of GoN. i = ik
5. Any amendment in the tender notice shall be posted in the notice board of the Melung Rural Municipality and PPMO’s website: NIM B AUTET SEATAVE om I Afdres
ERERaf A, AU, U FTF . 3892
www.bolpatra.gov.np/egp. . . . ri e tad ol BIeT . Qoo-3-839CIQ, SBAY30
Chief Administrative Office NERALIYRATMNT WGCA GAMTE. gaier: info@nimb.com.np, d8HEE: www.nimb.com.np
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gieTg A TAT WA faqer T IR o dqied Ik STde TeaRT T i af a1
8T T SN AJEH HTHARTE & &S g | FAFHH  ATASTHT T ATNTCERT Provincial G t
ATUGHN JUTEATTHT RITASTHT Taqelr 8T ¥ T SATUSH 2T | SATATSThS Ih FIAHAAE rovincial sovernmen
wfedeF AT T AN R PIAASH A Weer Afifar v gy @ v A e Ministry of Water Supply, Irrigation and Energy
AT T A0SR G | I I B | AASTRRATAR  AUH ATAATAR T Irah A . e e .
FIHTAT a's'wrf‘ﬁ g AR af?w AUH ATAANAHT T TRAREFT FIAEETATS FATH Water Supply and Sanltatl()n DlVlSlOﬂ Ofﬁce
ATATSTF T ARATCARS AT FioATgeed] AHAT T4 AR T A ATAATAFTEEHT Koshi Pradesh, Jhapa
ool WRidoe ULfAI®! 31cded S0 Jdoll Invitation for Bids
T IIHRATE T2TH AR AGAT FodTeld T goarad 9 T4 ool - Date of first Publi.cation: 2080'94'21 (6th‘§‘.‘g’ 2923) .
RIdieE ULRA. (51 SST91 79 . 453 /080, 005) T4 HEATH STEEaR € alr 1. Water Supply and Sanitation Division office, Jhapa invites electronic bids from eligible bidders for following works :
79 g1 fa. @ e fafafes #1€ grdt #edr o T fewirm afqasr 9= . Contract PRSI Total Estimated | Bid Security | Fee for Bid Last Bid
el STaT 9erg fawg weit fafaer caferare Ssfred Ao ATHET TEET * N Identification Locatiol:m of Work Amount Amount | Document | Submission
TFH TSR T W WA ATCHTS A U1 F T TR AR AU | Number (Exclusive VAT) (NRs.) (NRs.) date
Q. st fewdinm @fqaer 9= =afth a9 FEamsT TATEEst e B ai ) WSSDO/Jhapa The Supply and delivery of DI | o o000/ oo | 400 o000
FHAAT 79 FEATH] SAT g1, FooTelh, STgeAe? a1 HHAN el Gi AEeH /DI-C1/01-2080/81 | Pipes and ClI Fittings at Jhapa IR T
TERT AHHRT WSS | :
. A1 feweinme @fdaer 9 e SAfha T a9 GearH £ 9f fFEfaHe a1, 2 vaﬁgzg/;gggzl Hgg%spug-qzc)ag?pizlg\/te%g;a 1,34,90,020.34 | 3,81,500.00
FRIEAR AT 7 F i [FfaweT T TEH AR AHaRl WSTE |
3 Tg G WA FIHLR TS FEA HIET FAGT ATIE BRI LR 3 WSSDO/Jhapa/ The Supply anq delivery of 1.70.47,743.77 | 4,82,000.00
STERT ST TSRS | HDPE/03-2080/81 | HDPE PE-100 Pipes At Jhapa 5% Sep, 2023
N . . N . 3000 ’
¥, a5 fewir @fqasr a9 Gl asaas a1 FH=n & 9 fafsies #E . WSSDO/Jhapa/HDPE- |  The Supply and delivery of L 08.67.332.10 | 308.000.00 12 Noon
TS TEIARTHHA T TEUHI (ASa%g (bl STAATHT HeT IR T [AsAiaeg llam/04-2080/81 HDPE PE-100 Pipes at llam HEO 994 ISR
P T ) e T WSSDO/Jhapa/HDPE The Suppl d deli f
FIT AIAATHETAT ST TRISTS | ATSaT [GTesdl THT TF GLATHTRT Hel 5 am/05 55780/81 ) HDIiE l;%piloa(‘)npi sslvz:'[r?/l;m 1,27,54,075.21 | 3,60,500.00
qf 9T AALHT ST ANTTHT S T GRATRl GEI (eI cAfthesars Ak P
e e i | wesooepmrar | e s s ot | o | s
-@P Genuine Placement Pvt. Ltd.
Dh b, hi, Kath du, N l. G.P.O. B No 8974CPC 203 . :
el ilroa:oll-5318g1;9nML;biI?:)a98510350207x, 0818850507 Detailed notice can be accessed from www.bolpatra.gov.np/egp o _
982/067/068 Division Chief
Tie Soerfoctr S Swcormort
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Kanchanjunga Overseas Pvt. Ltd.

Gyankunja Marga, Shantinagar, Kathmandu, Tel.: 4621331, 4621332
E-mail : kanchanjungha582@gmail.com, Web.: www.kanchanjunghaoverseas.com
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oauo: SANED FACILITY MANAGEMENT L.L.C.
2reR: UAE

UAE &1 3101

d xdima RBifd: 20uc/a9/22 Totroll of.: §090Y8ES LT. No.: 259125 gor: et
L A0 | st | FATRID doqd | 0% | Ul | SE | e || et e
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o.@aue: M E S SECURITY SERVICES L.L.C.-BRANCH OF ABU DHABI | viex: UAE
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Ratios As per NRB Directive

Cash and cash equivalent

1,043,793,865.23

Corporate Office : Tinkune, Kathmandu-32 Previous Year
PrOg rESSIve Tel. No. : 01-5199664/65 | P.O.Box :10390 Current Year A -
l — Fl na nCE I-l m ItEd Email : info@pfitd.com.np | www.pfltd.com.np Particulars This Upto This | This Upto This
Quarter|Quarter (YTD)|Quarter|Quarter (YTD)
Condensed Consolidated Statement of Financial Position Capital Fund to RWA 16.10% 2081%
N . . Non Performing Loan (NPL) to total loan 9.98% 2.78%
As on Quarter ended on 31 Asadh 2080 as per Nepal Financial Reporting System [|romypsmsprmwromnmyry 10.05% 70.50%
Amountin NPR_ [cost of Funds 9.51% 9.27%
Immediate Previous Year CD Ratio 71.78% 78.14%
Assets This Quarter Ending Ending Base Rate 14.10% 12.93%
Assets Interest Rate Spread 4.58% 4.53%

1,120,410,328.75

Due from Nepal Rastra Bank

192,995,870.00

120,010,410.00

Placement with Bank and Financial Institutions

Derivative financial instruments

- Details about the distributable Profit

Amount in NPR

Derivative financial instruments

Other trading assets - - Opening Retained Earnings 15,543,209
Loan and advances to B/Fls 99,815,667.10 161,674,250.17 Net profit for the period end Asadh Quarter 2080 (290,229,038)
Loans and advances to customers 3,324,139,883.39 3,725,656,166.54 1. Appropriations

Investment securities 812,428,881.60 858,659,165.50 1.1 Profit Required to be appropriated 0
Current tax assets 33,445,698.99 10,087,801.19 R

Investment in susidiaries - - a) Gen'era eserve' 0
Investment in associates - - b) Capital Redemption Reserve

Investment property 101,302,028.55 8,639,999.70 c) Exchange Fluctuation Fund

Property and equipment 123,652,469.79 123,801,664.16 d) CSR Fund 0
Goodwill and Intangible assets 2,032,427.31 2,032,427.31 e) Employee Training Fund

Deferred tax assets 3,862,449.43 3,201,224.26 ) Other 0
Other assets 56,982,156.61 57,255,008.07 - "

Total Assets 5,794,451,398.00 6,191,428,445.65 1.2 Profit Required to be transferred to Regulatory Reserve (91,811,167)
Liabilities a) Transferred to Regulatory Reserve (91,811,167)
Due to Bank and Financial Instituions 161,890,620 165,266,030.00 b) Transferred from Regulatory Reserve

Due to Nepal Rastra Bank - 454,205,652.00 Net Profit for the Period End Ashadh Quarter for Distribution (366,496,996)

Deposits from customers

4,927,742,876

Borrowing

4,592,926,289.31

Current Tax Liabilities

Provisions

Deferred tax liabilities

Other liabilities

69,380,157

51,820,832.08

Debt securities issued

Subordinated Liabilities

Total liabilities

5,159,013,652.00

5,264,218,803.39

For the Fourth Quarter of F.Y. 2079/80

1. Financial Statements (as per un-audited figures of 2080.03.31)
Financial detail as at the end of Fourth Quarter (2080.03.31) of FY.2079/80 has been

Disclosure as Prescribed by Securities Registration and
Issue Regulation, 2073 (Related to Sub Rule (1) of Rule 26,

published along with this disclosure.

Major Financial Indicators

Equity

Share capital

848,106,000.00

848,106,000.00

Share premium

Retained earnings

(366,496,996.00)

15,543,208.73

a) Earning Per Share(Annualized) | -34.22 | b) Market Value per Share | 408.9
c) Price Earning Ratio -11.95 | d) Net Worth Per Share 74.92
e) Total Assets/No. of Share 683.22 | f) Liquidity Ratio 37.37

Reserves

153,828,742.00

63,560,433.53 | 2

Total equity attributable to equity holders

635,437,746.00

927,209,642.26

Non-controlling interest

Total equity

635,437,746.00

927,209,642.26

Total liabilities and equity

5,794,451,398.00

6,191,428,445.65

Condensed Statement of Profit or Loss

Amount in NPR strategic management plan.
Current Year Previous Year Corresponding c) Analytical details of the incidents that may have major impact on reserve,
WTSTW Eali Particulars . . profit or cash flow (if any) based on previous experience.
m m mm 20C0 3il30f ala ( August 2023 il I UGIB QIENEED Qu:‘r’tt:r-l(-\';:rsn) e Qu:::—.:-\r/":'sn) No specific incident occurred during the period that could have impact on
Ty T Afewat | R A | e T | S o | Fwena g | B v | i el | shmeiee I | SenER a1 | JaRE S et Interest income 164,251,916 627,353,825 159,697,635 454,342,425 re-serve, profit or cash flow.
T T A | Afemadt | ot fam aw | g/ag  fifew | fae o R Y | o o | U ad e | @M amA R | Rl @men | ¥ @w e Interest expense 116,531,115 459,542,434 99,800,535 293,011,316 | 3. Legal Proceedings :
X & @ T B TG | AR /E oA Fe T FiT oA BRI A Net interest income 47,720,801 167,811,391 59,897,100 161,331,109 a) Case filed by or against the Fl in this quarter.
TR e | e | fon gffew | SomRem | ST ST | F900/- ¥ 9,400/~ frge Fee and commission income 213,998 816,171 143,665 517,409 There is no any law suit filed against the Fl in this quarter.
T | FEA G | FE | e fea R R aweRe fid | @ fid Fee and commission expense - - - - b) Case relating to disobedience of prevailing law or commission of criminal
fi TR e SRR TR - . et et et gt s e ey W e A T TSR AT | TeR St R afvrd o A 9. T F I ST AgaA Net fee and commission income 213,998 816,171 143,665 517,409 offence filed by or against the promoter or Director of the FI
< T e G R ST T W : % AT g AT | G AT W WA 7 A 4 | 3. 26 RO () T TR U W o A AR | 6. o Nat intarast, fae and commission No such information has been received
fr afvreEiasor ar greaw Ao arfvard foma & | y. oo o arfer o ot A, B R RO, OISR ST quT QT ¥ O WIRETS TR0 U AT SRR TRT EETER 9 2 ¥ 8 3 0@ (1) income 47,934,799 168,627,562 60,040,765 161,848,519 .
Wi ST T T | . SR FaRw TG AU AR VAT ) Y, T SR TR A | 0. T T T U Y R SR SIS T, AT R T BT | Net trading income N N N N c) Case relating to commission of financial crime filed against any promoter or
z Other operating income 5,713,743 25,194,855 6,340,352 49,501,507 Director of the Fl. No such information has been received.
FUTURE STAR Total operating income 53,648,542 193,822,417 66,381,117 211,350,026 | 4. Analysis of stock performance of the Fl :
(, M - :mpairm:nt rc‘h«'ﬂrln;e/(reversal) for a) Management view on the transaction of the shares of the Fl in the Share Market.
T T m mmﬁﬁ- W@ b oans and other losses 212,598,537 289,509,355 (24,415,718) (3,792,736) Transaction of shares and share price are determined by open market at Nepal
o ! W 09-835049%, 834009k, LTINNTI0, BIRRYIN Net operating income (158,949,995) (95,686,938) 90,796,835 215,142,762 Stock Exchange  Ltd. The increasiﬁg trust towards the FI,\i/t ispexpected that sh;)re
Email: futurestarm p 397@9 mail.com Operating expense 51,910,127 194,542,099 44,253,197 152,547,053 price of this Fl will increase.
. . Personnel expenses 22,497,742 88,149,435 22,558,943 71,240,299 . .. . .
- b) Maximum, minimum and last share price, total transaction days and total
Other operating expenses 22,763,165 73,463,259 15,743,682 62,282,813 .
Depreciation & Amortisation 6,649,219 32,929,405 5,950,572 15,023,941 transacted number of shares in the quarter (as per nepalstock.com).
qugzl;" m | fb_tFCﬁﬁ : CLAIRVOYANT FORCE SECURITY SERVICES LLC Operating Profit (210,860,122) (290,229,038) 46,543,638 62,595,709 Maximum Share Price 461 | Minimum Share Price 280
RWeX DUBAI fon operat!ng Teome - - - - Closing Share Price 408.9 | Total No. of Transaction 9585
. Non operating expense - - - -
g T ffd: 90C0/09/0T AT &.: §0900949 Lt No: 285145 Profit before income tax (210,860,122) (290,229,038) 46,543,638 62,595,709 No. of days of transaction | 62 | Total Traded no. of Share 1812749
Income tax expense 5. Problems and Challenges ;
Current Tax - - 12,447,230 12,447,230
Deferred Tax R N B — Internal
Profit for the period (210,860,122) (290,229,038) 34,096,408 50,148,479 1) To maintain the level of interest spread

3fodaiaf Aecx Wgec sical, fdafas, svTuTam 2000 A3 2C ala(ls August 2023) 3l g |
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Code Recruitment Services Pvt. Ltd.

Pipalbot Marg, Old Baneshwor Height, Kathmandu, Phone No: 01-5912843 | 5912844
E-mail : coderecruitmentnp@gmail.com
Office: 9816090359 | 9802346214 | 9841534874 | 9815900470 | 9818329506 | 9804132975
9851134795 | 9869225993 | 9851244586 | 9806552115, Kaski: 9814166039 | 9819135170,
Jhapa: 9817040237 | 9801455014 | 9825983446 | 9808553417
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. Management Analysis :
a) Details relating to the charge in the FI’s reserve, income and liquidity in the

quarter (if any) and its main

FI's reserve and liquidity position remained strong throughout the quarter.
b) Management’s analytical details regarding future business plan.
FI’s seeks to achieve sustainable growth in business and profitability as per its

reason.

Condensed Statement of Other Comprehensive Income

Amount in NPR

Current Year

Previous Year Corresponding

Particulars . Upto This . Upto This
This Quarter Quarter (YD) This Quarter Quarter (YD)
Profit for the year (210,860,122)| (290,229,038)| 34,096,408 50,148,479
Gain/(loss) from investments in equity
instruments measured at fair value 7,654,161 (2,204,084) (994,937) (30,878,224)
Income tax relating to above items (2,296,248) 661,225 | (18,228,453) (9,263,467)
Net other comprehensive income that will
not be reclassified to profit or loss 5,357,913 (1,542,859)| (19,223,390) (40,141,691)
Other comprehensive income for the
period, net of income tax 5,357,913 (1,542,859)| (19,223,390) (40,141,691) 6
Total comprehensive income for the period | (205,502,209)| (291,771,896)| 14,873,017 10,006,788
Total Comprehensive Income attributable to:
Equity holders of the Bank (205,502,209)] (291,771,896)] 14,873,017 10,006,788
Non-controlling interest
Total (205,502,209)( (291,771,896)| 14,873,017 10,006,788
Earnings per Share
Basic Earnings per Share (34.22) 5.91
Annualized Basic Earnings Per Share (34.22) 5.91
Diluted Earnings per Share (Annualized) (34.22) 5.91

2) Managing overheads
3) Recruitment, retention and development of quality manpower
4) Increasing operational risk
External
1) Tough competition in banking industry
2) Lack of favorable environment for the investment
3) Economic recession
Strategy to overcome the problems and challenges :
1) Development and introduction of customer-oriented product/services.
2) Strict portfolio management with emphasis on quality rather than quantity.
3) Identification of new business avenues.
4) Focus on development of staffs by training, counseling and monitoring them.
. Corporate Governance :
Clear separation of roles and responsibilities of Board of Directors and Management
has ensured high standard of corporate Governance. Audit committee has been
functioning independently and actively. Progressive Finance is committed for
transparency, high standard of professionalism and data integrity.

7. Declaration :
I, CEO of the FI, am accountable individually on the factual accuracy of the information
submitted as of the date in this report. | also declare that to the best of my knowledge,
no material information for investors has been concealed.
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